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(Rs. in lacs)
Quarter Ended Year To Date )
Year Ended
. } 31st December 30th September | 3 1st December 31st December 31st December | ,
Particulars 31st March 2011
2011 2011 2010 2011 2010
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income From Operations 25,285.23 22,563.44 20,304.78 67,283.25 53,683.55 79,001.82
Other Operating Income 1,419.50 1,570.84 1,336.69 4,595.06 4,243.50 5,562.04
Total Operating Income (A) 26,704.73 24,134.28 21,641.47 71,878.31 57,927.05 84,563.86
Employee Cost 3,441.90 3,569.92 3,185.57 10,868.18 9,499.42 13,464.99
Depreciation 632.80 622.09 717.11 1,903.89 2,122.98 2,785.07
Provision for Standard Assets 240.00 190.00 - 710.00 - 1,090.00
Brokerage & Commission 1.079.09 732.78 1,666.20 2,552.97 4611.25 7,006.42
Bad Debts Written-off (net) 688.07 733.98 683.83 2,056.15 2,114.95 2,463.29
Other Operative & Administrative Expenses 2,095.82 1,884.25 1,559.28 5,364.61 4,276.84 7,060.11
Total Expenditure (B) 8,177.68 7,733.02 7,811.99 23,455.80 22,625.44 33,869.88
Profit From Operations Before Other Income & Interest (A-B) 18,527.05 16,401.26 13,829.48 48,422.51 35,301.61 50,693.98
Other Income (0.44) 7.92 43.14 115.92 129.58 169.12
Profit Before Interest & Tax 18,526.61 16,409.18 13,872.62 48,538.43 35,431.19 50,863.10
Interest & Finance Charges 16,855.26 13,787.50 9,254.28 42.133.60 24,651.67 33,813.00
Profit Before Tax 1,671.35 2,621.68 4,618.34 6,404.83 10,779.52 ,050.10
Tax Expense (Includes Deferred Tax) 542.76 763.99 1,540.22 1,993.18 3,621.47 5,606.78
Profit After Tax 1,128.59 1,857.69 3,078.12 4,411.65 7,158.05 11,443.32
Paid-up Equity Capital (Face Value Rs.2/-Each) 3,794.64 3,593.27 2,595.47 3,794.64 2,595.47 2,595.47
Reserves & Surplus excluding Revaluation Reserve as per balance sheet of - - - - - 53,680.33
previous accounting year.
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Quarter Ended Year To Date :
3at Decomber | 3t:Septsmber | 31st Decomber | dlstDecerber | 315t December | o 0ood
Particulars 31st December 30th September 31st December st December S1st December 31st March 2011
2011 2011 2010 2011 2010
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
18. |Earning Per Share (Face Value Rs.2/-Each) (not annualised)
- Basic (In Rs.) 0.41 0.87 2.14 2.10 5.04 8.12
- Diluted (In Rs.) 0.41 0.86 2.08 2.10 491 7.94
19. |Public Sharcholding
- Number Of Shares 125,800,212 125,731,612 75,746,047 125,800,212 75,746,047 75,746,047
- Percentage Of Shareholding 66.30% 69.98% 58.37% 66.30% 58.37% 58.37%
20. [Promoters and promoter group Shareholding
a) Pledged/Encumbered
- Number of Shares 7,259,542 7,259,542 = 7,259,542 = :
- % of Shares (to total shareholding of promoter and promoter group) 11.36% 13.46% . 11.36% . .
- % of Shares (to total share capital of the Company) 3.83% 4.04% - 3.83% - B,
b) Non-encumbered
- Number of Shares 56,672,421 46,672,421 54,027,503 56,672,421 54,027,503 54,027,503
- % of Shares (1o total shareholding of promoter and promoter group) 88.64% 86.54% 100.00% $8.64% 100.00% 100.00%
- % of Shares (to total share capital of the Company) 20.87% 25.98% 41.63% 20.87% 41.63% 41.63%
Notes :
1] The financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board of Directors of the Company have considered and approved the
same at its Meeting held on 16th January 2012.
2] The Joint Statutory Auditors have carried out Limited Review of the unaudited financial results as required under Clause 41 of the Listing Agreement and have issued an unqualified Limited Review
opinion on these financial results.
3] During the quarter, on 28th October 2011, the Company has allotted, 1,00,00,000 equity

ares of the face value of Rs. 2/- each to Microfirm Softwares Private Limited, one of the promoter entities at a

price of Rs. 50/- per equity share (including premium of Rs. 48/- per equity share) upon reciept of balance 75% consideration amounting to Rs. 37.50 Crores pursuant to exercise of the options attached
with 1,00,00,000 warrants alloted to them on 30th April 2010 in terms of provisions of SEBI Guidelines for Preferential Issue (Chapter VII of the SEBI (Issue and Disclosure Requirements)

Regulations, 2009).
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4] During the quarter, the Company has allotted on Preferential Basis on 25th November 2011, 68,600 Equity Shares of the face value of Rs. 2/- cach under Employee Stock Option Plan pursuant to SEBI
(ESOS and ESPS) Guidelines, 1999 to the eligible employees of the Company. The total paid up capital of the Company stands increased to 18,97,32,175 Equity shares of the face value of Rs. 2/-cach
aggregating 1o Rs. 3,794.64 lacs.

W

Pursuant to the approval given by the shareholders of the Company by way of Postal Ballot under Section 192A of the Companies Act, 1956 on 12th December 2011, M/s. B'S R & Co., Chartered
Accountants has been co-opted as Joint Auditor of the Company under Section 224 of the Companies Act, 1956 together with M/s. S.S Kothari & Co.,Chartered Accountants, present Statutory Auditor
of the Company.

6] (a) With effect from Ist April 2011, the Company has decided to (i) minimize sale of its receivables in respect of assets originated by it and instead, using additional capital raised during the year,
hold such loans on its balance sheet (ii) amortize the income arising out of securitization / assignment of receivables and any upfront brokerage expenses / income pertaining to origination over the
tenure of the underlying contracts.

(b)  Consequently, in the quarter / period there is no upfront recognition of income arising from securitization / assignment of receivables unlike in the corresponding quarter / period of the previous
year wherein such upfront income was Rs. 4,182.09 lacs and Rs. 9,975.81 lacs for the quarter and period ended 31st December, 2010 respectively. Further, to align its accounting policies with
this change, income and expense related to origination, hitherto recognized entirely at the time of booking of the loan, has been amortized over the tenor of the contracts. Consequently, net
expense of Rs. 1,626.11 lacs for the current quarter, Rs. 1,372.01 lacs for the previous quarter and Rs. 4,171.03 lacs for the 9 month period is not charged off and is amortized over the tenor of the
contracts.

(¢) During the current quarter / period, in line with the change in accounting policy on securitization / assignment of receivables, the Company has amortized income arising out of securitsation /
assignment of receivables. Consequently, an amount of Rs. 2,457.26 lacs, being income relating to future period will be recognized over the tenure of the contracts securitized / assigned and an
amount of Rs. 695.60 lacs for the current quarter, Rs. 8.38 lacs for the previous quarter and Rs. 703.98 lacs for the 9 month period, being income on assets assigned during the current 9 month
period has been recognised on amortisation basis.

(d) In view of the changes in business practices and accounting policies as above, the results of the current quarter / period are not strictly comparable with the corresponding quarter / period of the
previous year.

71 The Reserve Bank of India (RBI) vide its Notification No. DNBS. 223/CGM (US) — 2011 dated 17th January 2011 had issued directions to all NBFCs to make provision of 0.25% against standard
assets with immediate effect. Accordingly, the Company has made provision of Rs. 240.00 lacs during the current quarter, Rs. 190.00 lacs during the previous quarter and Rs. 710.00 lacs during the 9
months period. The above provision, in accordance with RBI guideline is included in Ti

lier I Capital.

8]  The Company is primarily engaged in the business of financing in India and as such no separate information is required to be furnished in terms of Accounting Standard 17 (Segment Reporting).
9]  Previous year / quarter figures are regrouped / restated, wherever found necessary.

10]  There was no investor complaint pending as on 31st December 201 1. During the quarter under review, no complaint was received.

On Rehalf of the Board

For Magmp Figcorp Limited

W

anjay ia

Place : Mumbai
Dated : 16th January 2012

Vice Chairman & Managing Director
Registered Office : Magma House, 24 Park Street, Kolkata - 700 016
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