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POONAWALLA FINCORP LIMITED

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended 3! December 2023

(% in crores)

Quarter Ended Year To Date Year Ended
31 30 31 31 31 31
Particulars December | September | December | December | December | March
2023 2023 2022 2023 2022 2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| |Revenue
(a) Interest income 714 41 690.07 460 48 2,060 48 1.264 01 1,816.94
(b) Rental income 6.05 668 732 1995 20.28 2772
{c) Fees and commission income 1598 19.97 16.22 50.00 46 15 61.54
(d) Net gain on fair value changes 082 - 071 0.84 3.04 443
(e) Net gain on derecognition of financial instruments 25.35 2139 16 64 67.23 28 85 29 68
Total revenue from operations 762.61 738.11 30i.37 2,198.50 1,362.33 1,940.33
(a) Other income 1113 6.62 1794 31.59 65.72 69 70
Total income ) 773.76 744.73 519.31 2,230.09 1,428.05 2,010.03
2 |Expenses
(a) Finance costs 22371 21551 159.29 674.04 42210 59528
(b) Net loss on fair value changes - 0173 - - - -
(c) Net loss on derecognition of financial instruments - - - - - 10.87
(d) Impairment on financial instruments (6.54) 28 06 (45 24) 4808 (109 83) (144.53)
(e) Employee benefits expense 112.98 109 31 129.39 32733 39539 514.80
(f) Depreciation and amortisation expenses 15.15 14.74 15.82 4538 42 06 6141
(g2) Other expenses 71.70 68 85 59 04 203.39 169.26 226.84
Total exp +417.00 437.20 318.30 1,298.22 918.98 1,264.67
3. |Profit before exceptional items and tax (1-2) 356.76 307.53 201.01 931.87 509.07 745.36
4. |Exceptional items (net) - 1,221.20 - 1,221.20 20.85 21.21
5. |Profit before tax from operations (3+4) 356.76 1,528.73 201.01 2,153.07 529.92 766.57
6. "| Tax expense
(a) Current tax - Current year 6377 403 88 (0.81) 50838 4928 2418
- Earlier year 142 - - 142 - -
(b} Delerred tax 26.43 {134.04) 51.40 (80.99) 76.39 157 45
Total tax expense 91.62 269.84 50.59 428.81 125.67 181.63
7. |Profit after tax for the period / year (5-6) 265.14 1,258.89 150.42 1,724.26 404.25 584.94
8. |Other comprehensive income
(a) (i) Items that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans (0.51) 0.48 (0.36) 090 254 2,17
(1i) Income tax relating to items that will not be reclassitied 0.13 (0.13) 0.09 (0.23) (0.64) (0.55)
to profit and loss
(b) (i) Items that will be reclassified to profit and loss
Financial instruments through other comprehensive income 003 (0.11) 0.32 026 (0.24) (0.35)
(i) [ncome tax relating to items that will be reclassitied to s 0.03 (0.08) (0.06) 0.06 0.09
prafit and loss
Total other comprehensive income (Net of tax) (0.35) 0.27 (0.03) 0.87 1.72 1.36
9. |Total comprehensive income for the period / year (7+8) 264.79 1,259.16 150.39 1,725.13 405.97 586.30
0. |Paid-up equity share capital (Face value of ¥ 2/- each) 133,73 153.69 15302 153.75 153.02 153,59
11, |Earnings per share (not annualised)
(a) Basic (in%) 345 16.39 1.97 2244 5.28 7.64
(b) Diluted (in %) 341 16.21 1.94 22.18 521 731

See accompanying notes to the financial results




Notes @

1]

2]

The standalone unaudited financial tesults for the quarter and nine months ended 31 December 2023 (“the financial results”) of Poonawalla Fincorp Limited ("the Company™) have
been prepared 1n accordance with Indian Accounung Standard 34 ‘Interim Financial Reporting' notified under Section 133 of the Companies Act 2013 ("the Act"). Any application
suidance/ clanfications directions 1ssued by the Reserve Bank of India or other regulators are implemented as and when they are 1ssued/ applicable

The financial results for the quarter and nine months ended 31 December 2023 have been reviewed by the Audit Committee and approved by the Board of Directors ot the Company
in their respective meeting held on 18 Janoary 2024

The financial results for the quarter and nine months ended 31 December 2023 have been subjected to limited review by the joint statutory auditors of the Company. as required
under Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended ("Listing
Regulations") The joint stalutory auditors have expressed an unmodified conclusion on these financial results

These financial results shall be filed with the BSE Limited ("BSE") and National Stock Exchange of Tndia Limited ("NSE") and shall be available on the Company's website
www poonawallafincorp com or on the website of BSE (www bseindia com) or NSE (www nseindia com)

The Company is engaged primarily in the business of financing in India and as such there are no separate reportable segments as per Ind AS 108 - 'Operating Segments'

During the nine months ended 31 December 2023, the Company has allotted 792,701 equity shares of face value of ¥ 2/~ each lo the eligible employees of the Company under
Employee Stock Option Plan 2007 / Restricted Stock Option Plan 2014 / Employee Stock Option Plan 2021 pursuant to the SEBI ESOP Guidelines, as amended from time to time

During the nine months ended ended 31 December 2023, the Company has issued Commercial Papers which were listed on the BSE pursuant to SEBI Master Circular No
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated 10 August 2021 (amended as on 7th July 2023), in connection thereto, refer the disclosure on regulation 52(4) of Listing Regulations
separately filed with Stock Exchanges.

The Board or Directors and Sharchoiders of the Company n their respecuve meetings had approved sale of its shareholding in joint venture Jaguar Advisory Services Private
Limited (JASPL) held on 2 November 2021 and 13 December 2021 The sale is subject to requisite regulatory approvals Accordingly. in line with the requirements of Ind AS 105
“Non-current assets Held for Sale”, such investment has been classified as assets held for sale

The Board of Directors at its meeting held on 18 January 2024 has declared an interim dividend of ¥ 2/- per equity share of face value of Z 2/- each out of the net profits for the nine
months ended 31 December 2023

Pursuant to the Regulation 54 of Listing Regulations, the listed secured non-convertible debentures issued by the Company are fully secured by way of hypothecation over the book
debt/ receivables and/or by mortgage of the Company’s immovable properties. to the extent as stated in the respective information memorandum. Further, the Company has
maintained security cover (100%) as stated in the respective information memorandum which is sufficient to discharge the principal and the interest amount at all times for the non-
convertible debt securities issued by the Company The security cover certificate as per regulation 54(3) of Listing Regulations read with SEBI Circular No
SEBI/HO/DDHS/P/CIR/2023/50 dated 31 March 2023, has been separately filed with Stock Exchanges

Count of loan accounts assigned 32412
Amount of loan accounts assigned ( in crores) 1.089.63
Retention of beneticial economic interest (MRR) 10%
Weighted average maturity (Residual Maturity) (in months) 27
Weiglited average holding period (in months) 14
Coverage of tangible security 35%
Rating wise distribution of rated loans Unrated

(b) Details of acquired through assionment in respect of loans not in default during the nine months ended 31 December 2023

Particulars Secured | Unsecured

Count ot'loan accounts acquired

Amount of loan accounts acquired (2 in crores)

Weighted averape maturity (in months) *

Weighted average holding period (in months) NIL

Retention of beneficial economic interest **

Coverage of tangible security

Rating-wise distribution of rated loans

* At the time of acquisition
** Retained by the originator
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Particulars T RgEa] > Pl Taafhee
transferees | transferees
Count of accounts 5379 - -
Aggregate principal outstanding of loans transferred (¥ in crores) 129.37 - -
Weighted average residual tenor of the loans transferred (in months) 26 - -
Ner book value of loans transferred (at the time of transfer) (Z in crores) 8451 - -
Aggregate consideration (Z in crores) 105.00 - -
Additional consideranon realized in respect of accounts wransferred in earlier vears - - -

* [n addition to above, during the nine months ended 31 December 2023, the Company has transferred 899 loan accounts for an aggregate consideration of Z 22 crores. These loan
accounts were already written off in the books before such sale transactions

12] The Government of India has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules there under The Ministry of Labour
and Employment has also released draft rules thereunder on 13 November 2020 and has invited suggestions trom stakeholders which are under active consideration of Ministry The
Company will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and become effective

By order of the Board
For Poonawalia Fincorp Limited

Abhay Bhutada
Manuaging Director
DIN No: 03330542

Place : Pune
Date : 18 January 2024

Registered Office : 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune-4 11 036, Maharashtra
Website : www poonawallafincorp.com; CIN : L51504PN1978PLC209007
Phone: ~91 020 67808090, E-mail: secretarial@poonawallafincorp.com
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POONAWALLA FINCORP LIMITED

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31 December 2023

(Z in crores)

Quarter Ended Year To Date Year Ended
31 30 31 31 31 31
Particulars December September December | December December March
2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I |Revenue
(a) Interest income 714 41 69061 45757 2,055 99 1,262 67 1,815.19
(b) Rental income 6.05 6.68 732 19,95 2028 27.72
(c) Fees and commission income 1598 19.97 1622 50.00 46 15 6154
(d) Net gain on fair value changes 0.82 - 0.71 0.84 304 4.45
(e) Net gain on derecognition of financial instruments 25.35 21,39 16.64 6723 28 85 29 68
Total revenue from operations 762.61 738.65 498.46 2,194.01 1,360.99 1,938.58
(a) Other income 1115 6.62 17.94 3159 65.72 69 70
Total income 773.76 745.27 516.40 2,225.60 1,426.71 2,008.28
2 |Expenses
(a) Finance costs 22371 215,51 159.29 669 24 42210 595.28
(b) Net loss on fair value changes - 073 - - - -
(c) Net loss on derecognition of financial instruments - - - - - 10 87
(d) Tmpairment on financial instruments (6.54) 28.06 (4524) 4808 (109 83) (144 53)
(e) Employee benefits expense 11298 10931 12939 32733 39724 514 80
(t) Depreciation and amortisation expenses 15,15 14.74 15.82 4538 42.06 6141
(g) Other expenses 71.70 68 85 59.04 203.39 167.39 22684
Total expenses 417.00 437.20 318.30 1,293.42 918.96 1,264.67
3 |Profit before exceptional items and tax (1-2) ~ 356.76 308.07 198.10 932.18 507.75 743.61
4. |Exceptional items (net) - 816.52 - 816.52 7.03 7.39
5. |Profit before tax from continuing operations (3+4) 356.76 1,124.59 198.10 1,748.70 514.78 751.00
6 |Tax expense
(a) Current tax - Current year 63.77 403.88 (0.81) 508.38 49.28 24,18
- Earlier year 142 - - 1.42 - -
(b) Deferred tax 26.43 (133.90) 5067 (80.91) 76.06 157.01
Total tax expense 91.62 269.98 49.86 428.89 125.34 181.19
7 :’51:(;1)‘1( after tax for the period/year from continuing operations 265.14 854.61 148.24 1,319.81 389.44 569.81
Profit before tax from discontinued operations - 7.49 45.56 42.07 129.27 154.19
Tax expense of discontinued operations - 1.87 1136 10.52 3223 38.97
3 Profit ?fter tax for the period/year from discontinued r 5.62 34.20 31.55 97.04 115.22
operations
9 Profit .for the period/year from continuing and discontinued 265.14 860.23 182.44 1,351.36 486.48 685.03
operations (7+8)
10. |Other comprehensive income
(a) (i) Items that will not be reclassitied to profit and loss
Remeasurements of the defined benefit plans (0.51) 048 (0.36) 090 2.54 217
(11) Incomg tax relating to items that will not be reclassified 013 ©13) 009 (0.23) (0.64) (0.55)
to profit and loss
(b) (i) Items that will be reclassified to profit and loss
Financial instruments through other comprehensive 003 11 032 026 (0.24) (0.35)
income
Reclassification adjustments on disposal of Joint ) ) _ A (6.86) (6.86)
Venture, net of tax
(11) Inco_me tax relating to items that will be reclassified to A 003 (0.08) (0.06) 006 0.09
profit and loss
(c) 0Oftl;l:;l;)comprehensive income from discontinued operations (net . N (0.08) ©.19) 019 014
Total other comprehensive income (Net of tax) {0.35) 0.27 (0.11) 0.68 (4.95) (5.36)
11 |Total comprehensive income for the period/vear (9+10) 264.79 860.50 182.33 1.352.04 481.53 679.67




Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31 December 2023 (Cont'd)

(Z in crores)

Quarter Ended Year To Date Year Ended
31 30 31 31 31 31
Particulars December September December | December | December March
2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
12 |Total comprehensive income for the period/year attributable to
(a) Owners of the Company 26479 860 44 18200 1,351.73 480 65 678 61
{b) Non-controlling interests - 0.06 033 031 088 106
13 Profit from continuing operations for the period/year,
attributable to
(a) Owners of the Company 265 14 854 61 148 24 1,319.81 389.44 569 .82
(b) Non-controlling interests - - - - - =
14 Profit from discontinued operations for the period/year,
attributable to
(a) Owners of the Company - 5.56 33,87 31,24 96.16 114.16
(b) Non-controlling interests - 0.06 033 031 088 1.06
Profit from continuing and discontinued operations for the
15 i .
period/year, attributable to
(a) Owners of the Company 26514 860.17 18211 1,351.05 48560 68398
{b) Non-controlling interests - 0.06 0.33 031 088 106
16 |Other comprehensive income attributable to
(a) Owners of the Company (0.35) 0.27 (0.11) 068 (4.95) (5.36)
(b) Non-controlling interests - (0.00) - (0.00) 0.00 (0.00)
17. |Paid-up equity share capital (Face value of ¥ 2/- each) 153.75 153.69 153.02 153,75 153.02 153.59
Earnings per equity share (for continuing operations)
18 2
(Not annualised)
(a) Basic (in3) 345 1113 194 17.18 5.09 744
(b) Diluted (in %) 341 11.00 191 16.98 5.02 737
Earnings per equity share (for discontinued operations)
19 - s
(Not annualised)
. |(a) Basic (ing%) - 0.07 044 041 1.26 1.51
(b) Diluted (in %) - 007 044 040 124 149
20 Earnings per equity share (for continuing and discontinued
operations) (Not annualised)
(a) Basic (in%) 345 1120 238 175 635 8§95
(b) Diluted (in %) 341 1107 2,35 17.38 6.26 8.86

See accompanying notes to the financial results
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1]

The consolidated unaudited financial results for the quarter and nine months ended 31 December 2023 ("the financial results") of Poonawalla Fincorp Limited (“the
Company") have been prepared in accordance with Indian Accounting Standard 34 'Interim Financial Reporting' notified under Section 133 of the Companies Act
2013 ("the Act") Any application guidance/ clarifications/ directions issued by the Reserve Bank of [ndia or other regulators are implemented as and when they are
issued/ applicable

The financial results for the quarter and nine months ended 31 December 2023 have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company in their respective meetings held on |8 January 2024

The financial results tor the quarter and nine months ended 3| December 2023 have been subjected to limited review by the joint statutory auditors ot the Company.,
as required under Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ("Listing Regulations"). The statutory auditors have expressed an unmodified conclusion on these financial results

These financial results shall be filed with the BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") and shall be available on the Company's
website www poonawallafincorp com or on the website of BSE (www bseindia.com) or NSE (www.nseindia.com)

The Group is engaged primarily in the business of financing in India and as such there are no separate reportable segments as per Ind AS 108 - 'Operating Segments'
During the nine months ended 31 December 2023, the Company has allotted 792,701 equity shares of face value ot Z 2/- each to the eligible employees ot the
Company under Employee Stock Option Plan 2007 / Restricted Stock Option Plan 2014 / Employee Stock Option Plan 2021 pursuant to the SEBI ESOP Guidelines,
as amended from time to time.

During the nine months ended 31 December 2023, the Company has issued Commercial Papers which were listed on the BSE pursuant to SEBI Master Circular No
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated 10 August 2021 (amended as on 7th July 2023). in connection thereto. refer the disclosure on regulation 52(4) of
Listing Regulations separately filed with Stock Exchanges.

The Board of Directors and Shareholders of the Company in their respective meetings had approved sale of its shareholding in joint venwre Jaguar Advisory
Services Private Limited (JASPL) held on 2 November 2021 and 13 December 2021 The sale is subject to requisite regulatory approvals. Accordingly. in line with
the requirements of Ind AS 105 “Non-current assets Held for Sale”, such investment has been classified as assets held for sale

The Board of Directors at its meeting held on 18 January 2024 has declared an interim dividend of ¥ 2/- per equity share of face value of ¥ 2/- each out of the net
protits tor the nine months ended 31 December 2023

The Government of India has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules there under. The
Ministry of Labour and Employment has also released draft rules thereunder on 13 November 2020 and has invited suggestions from stakeholders which are under
active consideration of Ministry. The Company will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and become
effective

Briet details of results of discontinuing operations Grihum Housing Finance Limited ("GHFL") (Formerly known as Poonawalla Housing Finance Limited) till date

of sale are given as under -

(% in erores)
Quarter Ended Year to Date Year Ended
31 25 31 31
Particulars December July December March
2022 2023 2022 2023

(Unaudited) (Unaudited) | (Unaudited)| (Audited)

1. |Revenue from operations 199 30 28808 509.24 703.62
2. |Other income 052 291 6.82 1243
3. |Total income 199 82 29099 516.06 716.05
4. |Total expenses 154.26 24892 386.79 56186
5. |Profit before tax from discontinued operations 45.56 42.07 12927 154.19
6. |Tax expenses 11.36 10.52 3223 3897
7. |Profit after tax from discontinued operations 3420 3155 97.04 11522
8. |Other comprehensive income from discontinued operations (0.08) (0.19) 0.19 0.14
9. |Total comprehensive income from discontinued operations 34.12 3136 9723 11536




12] Unaudited Financial Results of Poonawalla Fincorp Limited (Standalone Information): (% in crores)

Quarter Ended Year to Date Year Ended
31 30 31 31 31 31
Particulars December September December | December | December March
2023 2023 2022 2023 2022 2023

{(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1. |Total income 773,76 74473 51931 2.230.09 1.428 05 201003
2, |Profit before exceptional items and tax 356 76 30753 201.01 931.87 50907 74536
3. |Exceptional items - 122,20 - 1,221.20 2085 2121
4. |Profit before tax 35676 1,52873 | © 20101 2,153.07 529.92 766.57
5. |Profit after tax 265 14 1,258.89 150.42 1,724 26 40425 584 94
6. | Total comprehensive income for the period 264.79 1.259.16 150.39 1.725.13 40597 586.30
By order of the Board
Poonawalla Fincorp Limited

\?m/
.-\15(\' Bhutada
Place : Pune Managing Director

Date : 18 January 2024 DIN No.: 03330542

Registered Office 201 and 202, 2nd Floor, AP81. Koregaon Park Annexe, Mundhwa, Pune-411 036, Maharashira
Website : www.poonawallafincorp.com; CIN : L51504PN1978PLC209007
Phone: +91 020 67808090 E-mail: secretarial@poonawallafincorp.com
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